Anmunuctpauus Kypekoit o61acTn
KoMHTET no 5K0HOMHKE H PA3BHTHIO
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T. Kypck

OO0 yrBepxaenun MeToanKu

pacuera mokasaTteneid adcoOTHOI

H OTHOCHTE/ILHOM (PHHAHCOBOMH YCTOHYHBOCTH,
KOTOPBIM JOJIKHBI COOTBETCTBOBATH !
KOMMeEp4YeCKHe OPraHH3aIHH, HKeJIaIoHe
YYACTBOBATH B PEaJIH3ALHH NMPOEKTOB,
HMEIOIIHX PerHoHaJIbHOE 3Ha4YeHNe, i
€ HCII0/IB30BAHMEM OI0/KeTHBIX ACCHIHOBAHMIA
Hupectuunonnoro gpouna Kypcekoii o6ractu

B cootBercTBHH ¢ 3akoHoM Kypckoit obmactu oT 29 okTa6pa 2013 roga
Ne 101-3KO «O6 HMupecTunnonaoM dorae Kypckoil 06nacTi», HOCTaHOBICHAEM
Anmunnctpaiuu Kypekoit ofnactu ot 08.12.2014 Ne 799-na «O0 yTBep)KIOCHHH
Ilopaaxa QopMHpOBaHHS W  HCIONB30BaHUA OIOJPKETHBIX ACCHTHOBAHHIA
HuBectuirontoro ¢ponna Kypekoi obnactmy, [IPHKA3BIBATO:

1. ¥YTBepmute mpuiaraeMyro MeTonuky pacuera mokasaresieil aGcoroTHOR
B OTHOCHUTENBHOH  (HHAHCOBOH  YCTOHYMBOCTH,  KOTOPBIM  JOJDKHBI
COOTBETCTBOBATh KOMMEpPYECKHE OpraHM3alliM, JKENAIWe YYacTBOBATh B
pealu3alMi NPOSKTOB, HMMEIOIIKMX DPETHOHANBHOE 3HAYCHHE, ¢ HCIOMb30BaHHEM
OrOJUKETHBIX accHrHOBaHuH Mupectunponnoro houmga Kypckoit o6macty.
2.1Ip¥Kas BCTynaeT B CHIY ¢ MOMEHTA MOANMCAHUS.
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YTBEPXJIEHA
IPHKa30M KOMHUTETA [10 3KOHOMHUKE

¥ passuTHio Kypckoit o6nactn
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(/4 [

MeToauka pacyera noxasaTesei a6COMIOTHOM H OTHOCHTEIBLHOIN
GHHAHCOBOH YCTOHIMBOCTH, KOTOPLIM AOJIKHBI COOTBETCTBOBATE
KOMMepecKHe OPraHH32IHH, JKeJIal0IIHe YYacTBOBATL B PeaH3auH
IPOEKTOB, HMEIOWHUX PErHOHAILHOE 3HAYCHHE, ¢ HCMOJb30BAHHEM
OroaxeTHRIX accurnoBannit MuBecTHUHOHHOTO ¢onpa Kypckoii o6iactu

I. Obuue nonoxenus

1. Hacrosimass Meronuka npeaHasHaueHa Afs OLEHKH (BDMHAHCOBOM
YCTOHYHBOCTH KOMMEPYECKOH OpraHM3alyy, >eNarolelf yJacTBOBaTh B
pealnsanyy IPOSKTOBR, HMEKIIKX PErHOHANBEHOE 3HAUYEHHE, ¢ HMCIIONB30BAHHEM
6roJPKeTHBIX aCCHTHOBAHHH VHBECTUIHOHHOTO tonna Kypckoii o6nactu (nasnee
COOTBETCTBEHHO - IIPOeKTH, POHL), ee CIOCOGHOCTH BEITIONHATE IPHHIMAEMEIE
Ha cebst B paMKax peamm3alMu NPoekTa (HHAHCOBBIE O6A3aTENLCTBA, a TAKKE
AJsl OUEHKH BIHSAHUS De3yNbTATOR pealM3allidl IMpOeKTa Ha (QHHAHCOBOE
COCTOSHHE KOMMEPYECKOH OpraHu3alliH. :

2. Hacrosimias MeTofuKa YCTaHABNTHBAeT IepPedeHs mNOKasaTelleil, Ha
OCHOBAaHHH aHANIHU3a KOTOPBIX IIPOBOJUTCA OLIEHKa (PUHAHCOBOM YCTOHYHBOCTH
KOMMEpPYECKOH ~ OpraHusalliM (KOMMEPYECKHX OpraHM3allmif), a Tarke
TpeOOBaHHUA K UX pacyery. i :

3.B  Uensx mMpoOBeNeHHS  OLCHKH  (MHAHCOBOH  YCTOMUHBOCTH
OCYIIECTBIACTCA pacyeT abCOMIOTHBIX M OTHOCHTENBHBIX —MOKasaTeneil
(HBAHCOBON YCTOWYMBOCTH KOMMEpPYECKOH OpraHMsamuy (KOMMEPUYECKHX
OpraHM3alyii), sBASIOMIEHCS (ABNAIOMMXCA) MHBECTOPOM (HHBECTOPAMHM)
POEKTA. '

4. VexonHol 6a30it 1y1st OleHKH (HHAHCOBOTO COCTOSIHUS KOMMEPYECKO
OpPraHM3alMyk SABJIFIOTCS JaHHble OyXraiTepckoro y4YeTa M OTYETHOCTH 34
(uHaHCOBEIH Tof, IpeIECTBYIOMH MOy TONa4H 334BKH HA TPSAOCTABICHHE
OrozuKeTHBIX accuTHOBaHMil QOHAA, M AHANOTMYHEIE MEPHON IPEIbIAYLIEro
roja, aHallUTH4ecKad OLEHKA KOTOPHIX [O3BOJISET BOCCTAHOBUTH OCHOBHBIE
ACIIeKTHI unanCOBO-X035HCTBEHHO AeATeNbHOCTH KOMMEpPHYECKO
OpraHM3alMH H COBEPUICHHHIX eii omepanuil B 06061uetHo# dopme.

5.OuerHKa (QHHAHCOBOH YCTONYHBOCTH KOMMEDUECKOH OpraHH3aLuK
IPOU3BOJNTCS HA OCHOBAHWH JNOKYMEHTOB, IPEACTABNACMBEIX B YCTAHOBICHHOM
NOpsiiKe MHHIMATOPOM IIPOEKTa B COOTBETCTBMH ¢ HyHKTOM 5.2. Ilopsaxa
dopMupoBaHUs H UCTIONB30BaHUA 010/ PKeTHEIX 4CCHUTHOBaHWH
Wrgectunuonnoro ¢pouaa Kypckoit 061acTH, nocranoBneHue AIMHHECTPALKHA
Kypcxoii ofnactu ot 08.12.2014 Ne 799-nia, a Taxxke CleAylomuX JOKYMEHTOR,
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HEOOXOIMMBIX JIJIst BBITIONTHEHUS PACUETOR! |

- OTHGNBHEIX CTaThelf Oyxrantepckoro Ganadca, B TOM YuCle CTATEH
12301 «JlebuTopckas 3am0mKeHHOCTE (mnatexu mo xbTopol oxumArOTCs Goee
4eM 4epes 12 MecslueB IOCHe OTYETHOM HaThl)», cTateu 12307 «JlebuTopckas
3aM0OIKEHHOCTE (IUTATEXM IO KOTOpOi OXHIAITCA B TedeHne 12 Mecsies
TIOCIIE OTYETHON HaThI)»;

- CYMMEL OCTATKOB [0 BHEDANaHCOBBIM CUeTaM IO MONYYCHHOMY W
BBIJaHHOMY O00€CHEUeHHIO ([IOPYYHTENRCTBAM H nmﬁzmecmy, IIEPENaHHOMY B
3aJI0T) K TPEACTAaBICHHBIM GalaHcaM 3a IOCHeHHHe 3 QHHAHCOBLIX I'OJa H Ha
FaTy NOJA4YHM 3aABKU Ha NPENOCTABNeHHE GIOIKETHEIX aCCHIHOBaHKH DoH .

6. B obocHoBaHKe OLEHKH (UHAHCOBON YCTOMYHROCTH KOMMEpPYeCKOi
OpraHM3allii WHHLHATOD I[IPOEKTa MPENCTaBALET JOKYMEHTEHI, yYKa3aHHBIE B
MYHKTe 5 HAcTosIied MeToMMKH, Ha OCHOBAHMM KOTOPBIX NIPOBOIHIIACE ZAHHAS
OLEHKA, M DPEe3YyNbTATHl PACYeTOB, BKIIOYAIOIME [IEpeYeHb MOKA3aTeNneil B
COOTBCTCTBHH C Hactosmed Merogukol, wux , 3HaueHMS Ha KOHel
aHAMM3MPYEMOro TIepHONa H HA KOHEN IepHoda, IPeNIIeCTBYIOLICTO
QHATM3HPYEMOMY, OTHOCHTENBHOE M3MEHEHHE IOKasaTellell, BBIBOABI O
COOTBETCTBMM 3HAUEHMH TIOKasaTeleldl DPEKOMEHAYEMBIM U MOSCHUTENBHYIO
3allUCKY B Cllydae UX HECOOTBETCTBHS. ,

IIpencraBneHHBle DOKYMEHTHI OJIKHEL OBITE NPOLINTEI, MOAIKCAHEI
PYKOBOZMTENIEM M  33aBEPEHBl [1€4aThi0 KOMMEpUYECKOM  OpraHM3allyy,
ABJIAIOMWIEHCS HHBECTOPOM MTPOSKTA. |

7.Ha ocHOBaHMM pe3yNBTaTOB OLEHKH (UHAHCOBOH YCTOMUHBOCTH
KOMMEPYECKOH OpraHu3alliK, NpPOBEJEHHOH B COOTBETCTBHM C HacToOsIIei
MeToaukol, KOMHMTETOM II0 3KOHOMHKE W Pa3sBHUTHIO Kypckoit obnactu
obopMisIOTCA  pEeKOMEHMNALlWH K  3aCeNaHHI0 KOMHCCHM IO OleHKe
3Q(EKTHBHOCTY HWHBECTHLMOHHBIX IIPOEKTOB, CO3MAHHOM B COOTBETCTBHH C
rioctaHoBieHHeM ['ybepuaropa Kypcko#t obmactd ot 11.08.2005 Ne 590, mns
NpHUHATHA pelleHrsa o6 oTdope NpPOeKTOB MUl NMPeNOCTABIEHUS Or0mKeTHBIX
accurHoBaHuii QoHma. '

II. TTopsnok NpoBeieHKs. OLIEHKH U OTIpeieIeH s 3HAYCHUH
IoKa3aTenel, XapakTepu3yIomuX GPUHAHCOBYIO YCTOHYMBOCTE
KOMMEPYECKOH Opranu3aiuy

8. OCHOBHEIM  METOAOM  ONeHKH  (HHAHCOBOM  YCTOMYMBOCTH
KOMMEPUYECKOH OpraHu3alliy SBISETCA aHAIU3 aOCOMIOTHEIX M OTHOCHTEIBHBIX
TNIoKasaTesel (PMHAHCOBOH YCTOWYHBOCTH. Z

8.1. B xauecTBe abCOMOTHBIX MoKazaTeNel (UHAHCOBOM YCTOWYHBOCTH
KOMMEpPYECKOl OpraHm3alliM MPHMEHSIOTCS MOKa3aTeNb BEIWYMHB YHCTHIX
akTHBOB (YA) u mokasatens mpuOBITH RO BhIYETA PACKOAOB IO MPOLEHTAM,
YTIIATHI HAIOI'OB H aMOPTH3alMOHHBIX oTuucienuit (EBITDA).

8.1.1. BenuyrMHa YHCTBIX aKTMBOB KOMMEPYECKOHW  OpraHuM3alyH
PacCUHTHIBACTCS HAa OCHOBaHMM KOJOB TOKazaTeneit (k.a1.) Gyxrantepckoii
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(dunancoBok) oTueTHOCTH MO chenyomeit popmyne:

YA = k.. 1600 - k.11 1320 - gebeToBoe Canbgo noicquy 75 «PacyeTsi ¢
yapenuTenamMu» - k.a1. 1400 - k.o 1510 - k.m.1520 - k.11, 1540 - k1. 1430 - x.1m.1550
Ilpy  nonmoxwureneHOM  3HaweHHU BEJIIMIMHBl  YMCTBIX  aKTHROB

BBIMONHACTCS. ~ MHHUMAQIBHOE  YCIOBHE  (PHMHAHCOBOM YCTOMYUBOCTH
KOMMEPUYECKOH OpraHmu3aliyy. !

PekoMennyeMoe 3HaueHue NMOKa3aTeNls YHCTHIX AKTHBOB KOMMEPYeCcKOi
OpraHU3allky yCTaHaBINBaeTcs GombImmM Hyms: YA > 0.

8.1.2. Bennuuna mokasatens EBITDA paccumThiBaeTcs Ha OCHOBAHHY
KOZOB MoKasarenei (k.m.) Oyxramrepckoii ((bHHaHCOBOIfI) OTYETHOCTH 10
crenyroiei opmyie:

EBITDA =k.m. 2110 - k.11. 2120 - k. 2210 - k.11 2220 + k.1 3640

Ilpy TONOXWTENBHOM 3HAYeHMM moKasatens EBITDA BbImoqHseTCS
MHHHMAJIbHOE  YCIOBHe  (DMHAHCOBOM  YCTOMYMBOCTM  KOMMEpPYECKOH
OpraHH3alluu.

PexoMeHAyeMoe 3HauyeHHe MOKa3aTels EBITDA YCTaHABIMBAETCS
Honsmum Hynsa: EBITDA > 0. :

8.2.B  KayecTBe = OTHOCHTENBHBIX  [OKasaTeledl  (DUHAHCOBOl
YCTOHYHBOCTH KOMMEpYeckoll oOpraHH3alMu HCHOHBSYIOTCH JIBE TpYTNITBI
IoKaszaTeneii:

- MOKa3aTeNd,  XapakTepH3yIOIMe  CIOCOOHOCTE  KOMMEPYECKOM
OpraHU3alHK OTBEYATH IT0 CBOMM JONTOCPOYHEIM 00I3aTENbCTBAM,

- [TOKa3aTeNnu a(dexTUBHOCTH AESTENBHOCTH KOMMepYecKoit
OpraHu3alluH. '

8.2.1. OueHka crnoco6HOCTH KOMMEpPUYECKol# OpraHH3alLMH OTBEYATE TIO
CBOHMM [IOJINOCPOHHBEIM 00A34TE/ILCTBAM OCYIECTBISETCS HA OCHOBAHMU KOJOB
Tnokasarenel (K.m.) Oyxranrepckod (GUHAHCOROH) OTYETHOCTH IMyTEM pacqe'ra
CHENYIOIUX KO3 DHULIHEHTOB:

8.2.1.1. Kosdpurment dunancosoi yCToﬁqHBoc::TH (1), moka3spIBarOIHit
YHENBHBIH BeC MCTOYHHMKOB (HMHAHCHPOBAHHS, KOTOPEIE MOIYT OBITH
HCIIOJIb30BaHB! ATTUTENBHOE BPEMST: :

A1 =(k.m 1300 + ki 1410 + k. 1530 + k11,1540 +x.1.1430) / k.11. 1600

PexoMeHayeMoe 3HauyeHHe IAHHOIO Koaq)q)m_fueHTa 1 => 0,4, ugro
CBHJIIETENLCTBYET O TOM, YTO Xorts Om 1/3 MCTOTHHKOB (DHHAHCHPOBAHUS
KOMMEp4YeCKOH OpraHi3aliy JODKHA 6bITh HOATOCPOUHOI.

8.2.1.2. Koaddumuenr buHaHCOBOH 3aBUCHMOCTH (a2),
XapaKTepU3YIOLIMH 3aBUCHMOCTh OT BHEIIHMX HCTOYHHKOB ()MHAHCHPOBAHHS
(T.e. Kaky:o J10/I10 BO BCell CTPYKTYpe KanuTala 3aHHMAoT 3aeMHEIe CPecTRa),
paccuMTRIBaeTCS o hopMyIe:



.‘s

A2 = (x.m. 1400 + k.11 1500 -k.1m. 1530 - k.11 1540- k.10, 1430) / (x.1.1700)

PexomeHnyemoe 3HadeHHe maHHOrO ko3dduIieHTa JOMKHO GBITH
Mersme 0,8: 2 < (,8, uto FOBOPHT O TOM, 4YTO 00S3aTeNnsCTBA IOJIKHEI
3aHUMATh MeHee 80 IPOLEHTOB B CTPYKType KamuTana. JaHHbi K03 ULMeHT
HC pacCUMTBIBACTCS, €CM 3Ha4YeHMe COOCTBEHHOrO KANWTaNa OpraHU3allfy
OTPHLIATENBHOE,

8.2.1.3. Koaddurment orHomernys npubpum 40 BhIYeTa pacxonoB 1o
TMPOLCHTaM, YIIaTBl HAOTOB M aMOPTH3AUMOHHEIX oTunciexuil (EBITDA) x
yIlaquBaeMeIM  mpoueHTaM  (/13),  xapakTepusymoumii  criocoBHOCTB
KOMMEDYECKOH OpraHM3alMH OTBEYaTh IO 0GS3aTeNheTBAM 10  yIUIaTe
MPOLCHTOB 110 KPeAUTaM U 3aiiMaM, pacCUMTHIBaeTCs 110 (Gopmye:

I3 = (k1.2110 - k1.21200. - .1.2210 - K.11.2200 +ic.1. 5640) / (5.1.2330)

PexomeHOyeMoe 3HaueHHe JaHHOTO KOB(I)Q)IEfIIJ;HeHTa JOIDKHO OBITH
Gomemme 1: 113 > 1.

8.2.1.4, Kosddunuent 4 paccuHTBIBAETCS KK OTHOIIEHHE BETUUHHEL
AONTOCPOYHBIX KPENUTOB U 3aHMOB K BeNMYKHe NPUOLLIH 0 BRIYETa PacXo[oB
IO MPOLEHTaM, YIUIATh! HAJIOTOB H aMOPTH3aLMOHHEIX oTuucieHuii (EBITDA)
1o ¢opmyne: .

H4 = (x.n1.1410 + x.1m1.1450) / (.11 2110 - k.1 2120 - 1. 2210 - k.11 2220 + k.. 5640)

JaHHBIH  IIOKa3aTeNb XapaKTepH3yeT CrHoCOOHOCTE KOMMeEpYecKoii
OPraHM3aIMH BBIIOJHATE CBOM 0053aTENBCTBA IO JOITOCPOYHBIM KpEIuTaM H
3aliMaM B NEPCIIEKTHBE, UCXOJA M3 TEKYIIEro pa3Mepa IpuUOBUIN IO BblYETa
PacxoJioB IO MPOLEHTaM, YIIaThl HATOIOB ¥ aMOPTH3ALMOHHEIX OTYHCIIEHHI.

PexoMenayeMoe 3Ha4eHHE JAHHOTO KOS hUIMEHTa HE YCTaHABIHBACTC.

8.2.2. lna oneHkH 3(QEKTHBHOCTH HESTENLHOCTH KOMMEPYECKOit
OpraHM3all¥d  PACCUUTHIBAIOTCS  CleAyome KodhQHIUEHTE, a Takke
IIPOBOUTCS UX OLIEHKA B TWHAMHKE: !

8.2.2.1. Koapduuuent texymeit mukpunnoctd ((JI1) otpaxaer, B Kakoii
CTeNIEHH BCe KPAaTKOCPOYHBIE 00s3aTensCcTBA OOECHeUeHEl  OGOPOTHBIMU
aKTHBaMHU, U pacCcUUTBIBaeTCS IO hopMyIe: '

JI1 = k1. 1200/ (k1. 1500 — k1. 1530 — k.1, 1540)
I
PexoMenayemoe 3naveHKe fagHOTO KoshduiuenTa: JI1 >= 1,
8.2.2.2. PenTabenpHOCTE Npoaax (KOMMepdecKkas Mapka), OTpakarolas
YACNBHBIE Bec NMPUOBUIH Ha pyOib BEIDYYKH OT PEaNu3aLlMH, PaCCUHTHIBACTCS
1o (hopmye: !
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P1 = (x.11.2200 / x.m.2110) x 100%.

8.2.2.3. PeHTabembHOCTE AKTHBOB (sxOHOMHHUECKAA peHTabeNnbHOCTE ),

OTpaxaiollias yAeNbHEIH Bec IPUGHUTH Ha 1 Py6Ilb HMYIIECTBA, PACCUHTBIBAGTCS
1o (opmyie:

P2 = (x.1.2400 / x.11.1600) x 100%.

8.2.2.4. PeHTabenbHOCTE  COBCTBEHHOrO KalnTana, OoTpaXcarormas
3@ (EKTUBHOCTS HCIIONB30BAHHUS KOMMEPUYECKOH opranmsauued coGCTBEHHOrO
KanuTaa, pacCUHUTRIBaeTCs Mo opMye:

P3 =(x.1.2400 / (k.m.1300 + k.1.1530 + k.11.1540 + k.11.1430) x 100%.

8.2.2.5. PeHTaBGenpHOCTE OCHOBHOM ACITENBLHOCTH, XapaKTeph3ylolas
YIeJbHBIA Bec MPUOLUIA Ha | py6iis 3aTpat, paccuuThiBaeTes mo Gopmyie:

P4 = (x.11.2400 / x.1.2120) x 100%.
3HaueHne  KO3Q(UIMEHTOB,  XapaKTepusyrIHX  3hMEKTHBHOCTE
L ] L
AEATENBHOCTH KOMMEPYECKOH OpraHM3alliM, B ILENsX HACTOSINeH MeTOIHKH
HOCHT CIPaBOYHBIN XapakTep.




